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��lm ifl olpmh } �silmsli fph ~ lkj�l p �j��upm � ltg�� njm kj���sgkpigjs � �i

ifl hp� l ig� l gih �hl gs guul�pu pkig� giglh gh puhj gskmlphgs� � eflmlnjml } iflml gh p
sllt ij �jsgijm sliqjmr imp� k � �jql�lm } if gh �jsgijmgs� hfj�ut sji kj��mj� ghl
ifl �mg�pko jn gstg� gt�puh qfj pml �hgs� ifl �silmsli njm ul�pu ��m�jhlh � � gkr�pkrli
� p sliqjmr �jsgijmgs� ijju tl�luj� lt pi ��e �ps��m } kps fpstul ifl kjs�gkigs�
ghh�lh jn sliqjmr �jsgijmgs� pst �mg�pko ifmj��f gih � �tgkgj�h �hl � �i gh p �phhg�l
ijju gs ifl hlshl ifpi gi slgiflm gs� lkih pso �pkrli gsij ifl sliqjmr sjm tlupoh pso
�pkrli � � gkr�pkrli kj��mghlh jn nj�m kj��jslsih � ifl � ¡¢ £¤¥¦§¨ ¡ © ¨ª« ¬«¡ «¥¦
§ ¥ flu�h ifl �hlmh gs h� lkgno gs� ifl ® uilmgs� �pmp� lilmh } © ¨ª§«¥ kp�i�mlh ifl �pkrlih
nmj� ifl sliqjmr } ¯  °§¯ ¥ ±«°°  ¥ pspuo²lh ifl kp�i�mlt tpip pst ³ ¦§¦ ´¨«µ «¥ mls�tlmh ifl kp�i�mlt hlhhgjsh gsilmpkig�luo� � gkr�pkrli fph h���jmi njm �ee�} ¶e�}
��e�} ���} ����} elusli } �·� pst ¸pfjj�� lhhls�lm �mjij kjuh � �i kps ® uilm imp� k
~lujs�gs� ij iflhl �mjijkjuh } mlkjshim�ki ifl hlhhgjsh pst tgh�upo gi ij ifl �hlm �

���� gh ifl sl¹i �lslmpigjs �mjijkju tlhg�slt ~o ifl ��e¶ ij ml�upkl ifl k�mmlsi
�lmhgjs �silmsli �mjijkju } ���º � �jhi jn ijtpo »h gsilmsli �hlh ���º } qfgkf gh sjq
�jml ifps iqlsio olpmh jut � efl p�j�si jn ���� imp� k gh �jgs� ij gskmlphl tpo ~o
tpo� efgh iflhgh t ghk�hhlh ps l¹ilshgjs ij � gkr�pkrli ij h���jmi � jsgijmgs� jn ����
imp� k � efl qjmr gs�ju�lt kfps�gs� puu kj��jslsih jn ifl ijju ij h���jmi ifl slq
�mjijkju � ¼pmgj�h ilhih qlml kjst�kilt ij �lmgno ifl kjmmlkislhh jn ifl ijju pst ij
�lph�ml gih � lmnjm� pskl �

½l fp�l l¹ilstlt � gkr�pkrli gs psjiflm qpo�efl p�j�si jn kj��mlhhlt �ee�
imp� k gs �silmsli imp� k gh puhj �mjq gs� } hgskl gi hp�lh ifl sliqjmr ~pstq gtif pst
h� llth �� ifl mlh�jshl ig� l � efgh iflhgh puhj tghk�hhlh js ifl �o tlkj��mlhhgjs
jn kj��mlhhlt �ee� imp� k pst �lmnjm� gs� hlpmkfgs� jn himgs�h hlpmkfgs� gs kj���mlhhlt tpip �efgh fph ~ lls g��ul� lsilt ~jif njm ���º pst ���� �
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� iprl ifgh j��jmi�sgio ij l¹�mlhh �o hgsklml �mpigi�tl ijqpmt �o iflhgh h�� lm�� ghjm �m ��fllmp� �ps�fg njm fgh gs�pu�p~ul ��gtpskl ifmj��fj�i �o iflhgh qjmr � �i
qj�ut fp�l sl�lm ~ lls �jhhg~ ul njm � l ij iprl ifgh �mj� lki ij kj��uligjs q gifj�i
fgh gssj�pig�l gtlph pst lskj�mp�l� lsi � � puhj ifpsr qfjul flpmiguo ij �m � �ll�pr
È��ip njm fgh �pu�p~ul h���lhigjsh l�ls ifj��f fl qph sji p�pgup~ul flml � efl
iflhgh gh njm p �mj� lki ifpi gh ®spskgpuuo h���jmilt ~o � gsghimo jn �j���sgkpigjsh
pst �snjm� pigjs elkfsjuj�o} Èj�lms�lsi jn �stgp � efl h���jmi jn ifl � gsghimo jn
�j���sgkpigjsh pst �snjm� pigjs elkfsjuj�o gh t�uo pkrsjq ult�lt �

� puhj ifpsr ifl jiflm ilp� �l�~lmh gs�ju�lt q gif ifl tl�luj��lsi jn �gkr��pkrli njm iflgm kjj�lmpigjs } lh� lkgpuuo ��tfllm pst �spsif qfj flu� lt �l gsgigpuuo
qfgul �stlmhipstgs� ifl �mkfgilki�ml jn � gkr�pkrli � � puhj ifpsr �o �mj� lki �pmi�slm } ¼ gspop } njm flm kjj�lmpigjs pst gssj�pig�l h���lhigjsh ml�pmtgs� ifl �mj� lki �
� puhj q ghf ij ifpsr qfjul flpmiguo puu ifl npk�uio � l�~lmh jn ifl �l�pmi� lsi jn
�j���ilm �kglskl pst �s�gsllmgs� } ��e �ps��m njm lsfpskgs� �o rsjq ult�l � � puhj
q ghf ij ifpsr Ép��mlli �gs�f njm fgh flu� gs hsg�s� js ifl �� sliqjmr � � qj�ut ugrl
ij ifpsr puu �o kuphh� pilh njm ifl �j�lsih � hfpmlt q gif ifl� � �ilkf���º ~pikf gh
jsl ifpi � sl�lm njm�li gs �o ugnl � � qj�ut puhj ugrl ij ifpsr l�lmojsl gs ifl �mp~f�
Èjlu ·lhlpmkf �lsilm njm �mj�gtgs� p sgkl pst kfpuuls�gs� qjmr ls�gmjs�lsi �

¶ gspuuo} � qj�ut ugrl ij ifpsr �o np� guo lskj�mp�gs� � l pi puu ig� lh pst iprgs�
�l ij ifgh hip�l gs ugnl �
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�silmsli fph ~ lkj� l p �p� jm � ltg�� jn kj���sgkpigjs puu j�lm ifl qjmut � ê�i
�silmsli kps puhj ~ l pst fph ~ lls �hlt njm �supq n�u pkig� giglh ~o ilmmjmghih pst
kmg� gspuh ij kj���sgkpil gsnjm� pigjs � ef�h } eflml gh p sllt njm ijjuh ij �jsgijm
sliqjmr imp� k gs jmtlm ij �ml�lsi h�kf guul�pu pkig� giglh � Éji � �hi upq lsnjmkl� lsi
p�lskglh } ~�i l�ls kj��psglh sllt iflhl ijjuh ij �ml�lsi iflgm �pu�p~ul tpip nmj�
npuugs� gsij fpsth jn iflgm kj��ligijmh � �jql�lm } �jsgijmgs� pst pspuohgh jn �silmsli
imp� k � po �gjupil ifl �mg�pko jn gstg� gt�puh qfjhl sliqjmr kj���sgkpigjs gh ~ lgs�
�jsgijmlt � � gkr�pkrli � p Éliqjmr �jsgijmgs� ejju } kps pttmlhh ifl kjs�gkigs�
ghh�lh jn sliqjmrgs� �jsgijmgs� pst �mg�pko ifmj��f gih � �tgkgj�h �hl �

� gkr�pkrli gh p ijju ifpi � jsgijmh sliqjmr imp� k pst kp�i�mlh ifjhl �pkrlih
ifpi ifl �hlm gh gsilmlhilt gs � �i �mj�gtlh p �lmo �jqlmn�u hli jn kmgilmgp njm ® uilmgs�
ifl �pkrlih � �i fph h���jmi njm � pso p��ugkpigjs �mjijkjuh h�kf ph ��e�} �ee�}
¶e�} elusli }���}���� �·� pst ¸pfjj��lhhls�lm �

efl �ml� gj�h �lmhgjs jn �gkr�pkrli qjmrlt q gif ifl phh���igjs ifpi puu sliqjmr
imp� k �hlh ���º � �jql�lm } �hl jn ���� gh �mjq gs� �pmo mp�gtuo gs ifl �silmsli �
�i gh ugrluo ij ~ lkj� l ifl tj� gspsi �silmsli �mjijkju gs Ó�Ù olpmh } ml�upkgs� ���º �
���ugkpigjsh sllt ij ptp�i ij ~jif �� �lmhgjsh � �s ifgh iflhgh } ql tlhkmg~ l ifl
gskjm�jmpigjs jn h���jmi njm ���� imp� k fpstugs� gs �gkr�pkrli �

�sjiflm �mj~ul� ql tghk�hhlt gs iflhgh gh fpstugs� kj��mlhhlt �ee� imp� k �
Éjq p tpoh �jhi jn ifl ql~ hlm�lmh pml hlm�gs� tpip gs kj��mlhhlt njm� ij g��mj�l

Ò



ifl ql~ �lmnjm� pskl � �n ifl �ee� imp� k gh gs kj��mlhh njm� } ifls gi gh t g� k�ui ij
p��uo himgs� hlpmkf pu�jmgif� h ij ifl kj��mlhhlt tpip � efgh � gjupilh ifl lsigml �jpu
jn � gkr�pkrli � ½l tlhkmg~ lt ifl hju�igjs ij tlkj��mlhh �ee� �pkrlih js ifl �o�

��� � ������ � ��������� �� � �	
Éliqjmr �jsgijmgs� ijjuh pml puhj kpuult hsgëlmh � Éliqjmr hsgëlmh pml sp�lt pnilm
p �mjt�ki kpuult �sgëlm Éliqjmr �spuo²lm } gsimjt�klt gs ÒãÛÛ ~o Éliqjmr Èlslmpu
�jm�jmpigjs � eflhl ijjuh pml �hlt ij � jsgijm pst pspuo²l tpip �jq gs� pkmjhh ifl
sliqjmr � eflo kp�i�ml ifl sliqjmr imp� k ~phlt js hj�l m�ulh h� lkg®lt ~o ifl �hlm �
Éliqjmr �jsgijmgs� ijjuh �h�puuo kjsipgs hj� l �mjijkju pspuohgh kp�p~gugiglh ifpi
puujq �hlmh ij tlkjtl ifl kp�i�mlt tpip pst pspuo²l gi �

Èlslmpuuo hsgëlmh qjmr ~o ��iigs� ifl Éliqjmr �silmnpkl �pmt gsij �mj� ghk�j�h
�jtl � �s ifgh � jtl ifl �iflmsli �pmt ughilsh ij 
puu ifl imp� k qfgkf gh kj� gs�
gs 
� �n ifl Éliqjmr �silmnpkl kpmt gh sji gs �mj� ghk�j�h �jtl } gi g�sjml puu imp� k
qfgkf gh sji gsilstlt njm gi �

¶ guilmgs� kps ~l tjsl gs iqj �jtlh } js�ugsl ® uilmgs� pst jë�ugsl ® uilmgs� � �s�ugsl ® uilmgs� gh g��ul� lsilt gs rlmslu qfgul kp�i�mgs� ifl imp� k � �ë�ugsl ® uilmgs�
gh tjsl pnilm ifl kp�i�mlt tpip gh hijmlt js p tghr � êjif p��mjpkflh fp�l iflgm jqs
pt�psip�lh pst tghpt�psip�lh � �s�ugsl ® uilmgs� sllth � pkfgslh q gif �jml � l�jmo
pst �mjklhhgs� } ~�i flu�h gs mlt�kgs� ifl hijmp�l ml��gml� lsih � � uhj } � l�jmo pst
�mjklhhgs� �jqlm pml sji p himgki ug� gipigjs njm ijtpo »h kj���ilm hohil� h � �s ifl
jiflm fpst } gn jë�ugsl ® uilmgs� gh tjsl pi fg�f h� llth } p uji jn tghr h�pkl qj�ut
hjjs �li �hlt �� � �lskl } js�ugsl ® uilmgs� gh �mlnlmmlt � efl hsgëlmh hfj�ut sji kj�o
ifl qfjul imp� k qfgkf gh p��lpmgs� gs ifl sliqjmr � �s h�kf kphlh ifl hsgëlm puhj
t���h tpip ~ lujs�gs� ij �sipm�lilt �hlmh qfj fp��lsh ij pkklhh pst impshnlm tpip
ifmj��f ifl sliqjmr t�mgs� ifl hsg�s� ig� l � efgh � gjupilh ifl �mg�pko jn �sipm�lilt
gstg� gt�puh � �sjiflm �mj~ul� q gif qfjul imp� k kp�i�ml gh ifpi } gi sllth p f��l tghr
h�pkl pst pspuohgh jn h�kf f��l t���h kjsh��lh kjshgtlmp~ul p� j�si jn mlhj�mklh �

�sgëlmh ® uilm �pkrlih ~phlt js �pmgj�h ul�luh jn kmgilmgp � efl ®mhi ul�lu jn ® uilmgs�
gh ~phlt js �pmp�lilmh ugrl �� pttmlhh mps�l } �jmi s��~lm mps�l pst �mjijkju �mlhlsi

�



gs ifl �pkrli � efgh ul�lu jn kps ~l tjsl js�ugsl pi rlmslu ul�lu � ê�¶ �Òº  � êlmrlulo
�pkrli ¶guilm� gh ps gs�rlmslu �pkrli ® uilm ifpi ® uilmh �pkrlih ~phlt js sliqjmr
�pmp�lilmh ugrl �� pttmlhhlh } � jmi s��~lmh } �mjijkju io� lh pst jiflm gsnjm� pigjs
pi ®¹lt ujkpigjs gs p �pkrli � efl sl¹i ul�lu jn ® uilmgs� gh ~phlt js p��ugkpigjs
h� lkg®k kmgilmgp ugrl l� pgu�gt } Þ·û } fjhi sp� l } lik � efl ®spu ul�lu jn ® uilmgs� gh
~phlt js rloqjmt �himgs�� � pikf gs p��ugkpigjs �poujpt � �jhi hsgëlmh puhj h���jmi
�jhi�kp�i�ml pspuohgh pst �mj�gtl �mjklhhgs� ijjuh qfgkf mlimgl�l �hln�u gsnjm� pigjs
nmj� hijmlt tpip pst �mlhlsi gi gs ps gsilmpkig�l � psslm �

� pso hsgëlmh pml p�pgup~ul kj��lmkgpuuo pst ��~ugkuo� eflo kj�l q gif tgëlmlsi
kp�p~gugiglh } pst njm tgëlmlsi j� lmpigs� hohil� h � �±è�¤�è �Ò� gh p ÞÉ�� ~phlt
hsgëlm ifpi �hlh ug� kp� �ã ug~mpmo� efgh ijju kp�i�mlh ifl �pkrlih ~phlt js Éliqjmr
�pmp�lilmh ugrl �� pttmlhh pst �jmi s��~lmh � � uhj } gi puujq h �hlm ij � prl hj� l hip�ighigkpu pspuohgh js kp�i�mlt tpip � �i fph ug� gilt ® uilmgs� kp�p~gugiglh � �¨¡³¤�è ��
gh p �lmhgjs jn ek����� njm ½ gstjq h � � §� «¥«¦ª �º gh p ÞÉ�� ~phlt hsgëlm � �i fph p
mgkf hli jn �mjijkju pspuohgh kp�p~gugiglh � �jql�lm } �i fph ug� gilt ®uilmgs� kp�p~gugiglh
kj��pmlt ij ek����� � �i �mj�gtlh ÈÞ� njm �glq gs� kp�i�mlt tpip � � §� «¥è ««� �Ù gh
p ijju � pgsuo �hlt ij imj�~ulhfjji sliqjmrh �mj~ul� h � �i puhj tlkjtlh hj� l p��ugkp�igjs ul�lu �mjijkjuh jë�ugsl � �i qjmrh jsuo gs �iflmsli sliqjmrh � �¦¥¡¨� ¥« �� } Ú } ��
gh p �pkrli kp�i�mgs� hohil� tl�luj� lt ~o ¶ê� � efgh ijju �jsgijmh ifl imp� k ~phlt
js q gtl mps�l jn p��ugkpigjs h� lkg®k ® uilmgs� kmgilmgp � �i gh puhj kp�p~ul jn �jsgijmgs�
tosp� gk �� pttmlhh ~phlt sliqjmrh �

eflhl �jsgijmgs� ijjuh � pgsuo nj k�h js sliqjmr � psp�l�lsi pst imj�~ul hfjji�gs� ph� lkih � efj��f iflo fp�l �jjt �mjijkju pspuohgh kp�p~gugiglh } iflo fp�l ug� gilt
js�ugsl �pkrli ® uilmgs� kp�p~gugiglh �

��� 
 ��
����
�gkr�pkrli gh p sliqjmr �jsgijmgs� ijju tl�luj� lt pi �stgps �shigi�il jn elkfsjuj�o
�ps��m � � gkr�pkrli gh �phhg�l ijju qfgkf �lpsh gi tjlhs »i gs� lki pso slq �pkrlih
gsij sliqjmr pst tjlhs »i tlupo pso �pkrli ij gih tlhigspigjs � � gkr�pkrli kps hijml
hlulkilt �pkrlih nmj� sliqjmr imp� k njm n�miflm pspuohgh � efl ® uilmgs� kmgilmgjs

Ó



kps ~l h� lkg®lt pi hl�lmpu upolmh jn sliqjmr �mjijkju hipkr � � gkr�pkrli kps ® uilm
�pkrlih ~phlt js �� pttmlhh gs Éliqjmr ûpolm } �jmi s��~lmh gs empsh�jmi ûpolm pst
p��ugkpigjs�ul�lu �pmp�lilmh ugrl l� pgu�gth } �hlm sp� lh } Þ·ûh } pst hlpmkf himgs�h �

� gkr�pkrli fph h���jmi njm p��ugkpigjs upolm �mjijkjuh ugrl ��e� �Ò� } elusli�Éllmp� ���� } �ee� �Ò�  } ¶e� �Ò� } ·���Þ� �ÒÒ } ���� ��Ò } ��� ��Ò } �·� �ÒÓ } ¸p�fjj kfpi pst �shipsi � lhhp�lh �ÒÓ � Þ hlmh kps h� lkgno kmgilmgp njm lpkf p��ugkpigjs
�mjijkju hl�pmpiluo�

� gkr�pkrli kps kp�i�ml ifl �pkrlih gs iqj �jtlh � efl iqj �jtlh jn j� lmpigjs
pml kpuult v��É| pst v¶Þûû| � efl ¶�uu �jtl jn j� lmpigjs hijmlh ifl qfjul kjsslk�igjs } qfgul gs ��É �jtl p � gsg� pu p�j�si jn gsnjm� pigjs p~j�i ifl kjsslkigjs gh
hijmlt � Þhgs� iflhl nlpi�mlh � �tgkgj�huo q guu �mjilki ifl �mg�pko jn �hlmh � efl tpip
hijmlt js ifl tghr gh pspuo²lt ~o ifl jë�ugsl kj��jslsi jn �gkr�pkrli kpuult ¯  °§
¯ ¥ ±«°°  ¥ pst gi gh � ptl p�pgup~ul ij ifl �hlm q gif hl�pmpil ® ulh njm lpkf kjsslkigjs �
efl ½l~ ~phlt ijju kpuult ³ ¦§¦ ´¨«µ «¥ hfjq h p h���pmo jn puu kjsslkigjsh ph qluu
ph �mj� gtlh ifl kp�p~gugio ij �glq ifl tlipguh jn lpkf kjsslkigjs

��� ������������ � � ��� � �� ���
efgh ml�jmi tlhkmg~ lh ifl l¹ilshgjs jn �gkr�pkrli ij h���jmi �silmsli �mjijkju ¼lm�hgjs � pst kj��mlhhlt �ee�� �fp�ilm � tghk�hhlh ifl pmkfgilki�ml pst tlhg�s jn
�gkr�pkrli � �fp�ilm Ó tghk�hhlh ifl ~mgln j�lm�glq jn ���� pst g��ul� lsipigjs
tlipguh jn ���� h���jmi gs �gkr�pkrli � �fp�ilm º tghk�hhlh ilhigs� pst �lmnjm� pskl
mlh�uih � efl ®spu kfp�ilm kjsku�tlh ifl iflhgh q gif h���lhigjsh js n�i�ml qjmr �

º



Ê ü ô ý Í Î ú �

� ñ� �ô� ÎÍ ! " ú�ü ñÍ Î�Í ù úÎ ô Ì� # Î Ïñø Ì

efgh kfp�ilm tghk�hhlh ifl pmkfgilki�ml pst tlhg�s jn �gkr�pkrli � efl tlhg�s jn lpkf
kj��jslsi gh tlhkmg~ lt ~mgl�o� �lhg�s pst g��ul� lsipigjs ghh�lh pml tghk�hhlt gs
tlipgu gs ·lnlmlsklh �Ò} ÒÒ} Ò� } ÒÓ } Ò� } � Ò

� �� $ �� �������
�gkr�pkrli kps ~l uj�gkpuuo �glqlt ph p��ml�pil jn nj�m kj��jslsih qjmrgs� gs
�g� lugsl � eflhl kj��jslsih pml ph njuujq h �

•

¯ ¨±�¯¦±� «§ � ¡¢ £¤¥¦§¨ ¡ © ¨ª« ¬«¡ «¥¦§ ¥ gh p %�¼� ~phlt ÈÞ� njm kmlpigs�
ifl kjs®��mpigjs ®ul � �i kps m�s lgiflm js p ½ gstjq h jm p ûgs�¹ �pkfgsl �
efl �hlm kps h� lkgno tgëlmlsi ®uilmgs� kmgilmgp njm ® uilmgs� ifl tpip qfgkf gh
h�~hl��lsiuo q mgiils ij kjs®��mpigjs ® ulh gs p njm� pi ifpi gh �stlmhijjt ~o
ifl ® uilm �

•

¯ ¨±�¯¦±� «§ © ¨ª§«¥ gh tl�ujolt js p ûgs�¹ �pkfgsl � �i iprlh ifl kjs®��mpigjs
® ul ph gs��i � �i mlpth �pkrlih nmj� ifl sliqjmr pst hijmlh ifjhl �pkrlih qfgkf
� pikf ifl kmgilmgp h� lkg®lt gs ifl kjs®��mpigjs ® ul � ¶ guilmgs� gh tjsl pi tgn�nlmlsi ul�luh ~phlt js kmgilmgp ugrl �� pttmlhhlh } � jmi s��~lmh pst p��ugkpigjs
upolm gsnjm� pigjs �

Ù



•

¯ ¨±�¯¦±� «§ ¯  °§¯ ¥ ±«°°  ¥ m�sh js p ûgs�¹ � pkfgsl � �i �mjklhhlh ifl �pkrlih
hijmlt js ifl tghr } pst mlimgl�lh ifl � lip�gsnjm� pigjs nmj� ifl� pst kmlpilh
p tgmlkijmo him�ki�ml qfgkf gh �hlt ~o ifl �pip ¼ glqlm �

•

¯ ¨±�¯¦±� «§ ³ ¦§¦ ´¨«µ «¥ gh p ql~ ~phlt ÈÞ� � �i kps ~l tl�ujolt js ifl hp� l
� pkfgsl qflml ifl �jhi��mjklhhjm gh m�ssgs� � �i iprlh ifl tgmlkijmo kmlpilt
~o ifl �jhi��mjklhhjm ph gs��i pst tgh�upoh ifl tpip gs ps gsilmpkig�l � psslm �
efl �hlm kps pkklhh ifl kp�i�mlt tpip ifmj��f p ql~ hlm�lm �

�s pmkfgilki�mpu � glq jn �gkr�pkrli gh hfjqs gs ¶g��ml � �Ò gs qfgkf lpkf jn
iflhl kj��jslsih pujs� q gif tpip��jq gh hfjqs �
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� �� ' �	���
efgh hlkigjs tlhkmg~ lh ifl tlhg�s jn lpkf jn ifl nj�m kj��jslsih gs � gkr�pkrli �

( )( )* + ,-.+/-.01 2345678/1,34 9,:0 ;0408/138
efl �gkr�pkrli �js®��mpigjs ¶gul Èlslmpijm gh p %�¼� ~phlt �mp�fgkpu �hlm gs�ilmnpkl � efgh flu�h ifl �hlm ij h� lkgno ifl kmgilmgp njm ® uilmgs� �pkrlih � efgh q guu
�lslmpil iqj ®ulh } jsl kjsipgsgs� ifl �pmgj�h ul�luh jn ® uilmgs� m�ulh �g�ls ~o ifl
�hlm pst ifl jiflm kjsipgsgs� ifl kjs®��mpigjs �pmp� lilmh � êjif jn iflhl ®ulh fp�l
ifl hp� l ~phl sp�l q gif p tgëlmlsi l¹ilshgjs � efl njm� pi jn iflhl ®ulh gh hg� gupm
ij ��û � �p��ul kjs®��mpigjs ® ulh pml �g�ls gs <èè «¡�¨= < �

efl ®mhi ® ul q gif ps l¹ilshgjs çè ±é £ kjsipgsh �pmp� lilmh njm ® uilmgs� pst j�i��i }
pst kps ~l hli ~o pso sjm� pu �hlm � �i fph ifmll hlkigjsh &

•

efl ®mhi hlkigjs kjsipgsh ifl tlipguh jn j�i��i t��� ®ulh �lslmpil ~o �gkr��pkrli ¶guilm � �i kjsipgsh ifl j�i��i ® ul �ml®¹ sp�l � ¶gul��ml®¹ gh h��¹lt
q gif p ig� l hip�� pi qfgkf ifl ®ul gh �lslmpilt � efl j�i��i ® ul gh kfps�lt
�lmgjtgkpuuo} hj ifpi ifl jut j�i��i ®ulh kps ~l impshnlmmlt njm n�miflm �mjklhh�gs� � efl kfps�l jn j�i��i ®ul kps ~l kjsimjuult lgiflm ~o h� lkgno gs� ig� l jm
� p¹g��� hg²l jn ifl ® ul �

•

efl hlkjst hlkigjs kjsipgsh kmgilmgp njm ® uilmgs� �pkrlih ~phlt js hj�mkl pst
tlhigspigjs �� pttmlhhlh } impsh�jmi upolm �mjijkju } pst hj�mkl pst tlhigspigjs
�jmi s��~lmh � efl p��ugkpigjs upolm �mjijkju ifpi fpstulh �pkrlih ifpi � pikf
ifl h� lkg®lt kmgilmgp gh puhj gstgkpilt � efgh gsnjm� pigjs gh �hlt ij ® uilm ~phlt
js sliqjmr pst impsh�jmi upolm gsnjm� pigjs } pst tl��uig� ul¹ �pkrlih p� js�
tgëlmlsi p��ugkpigjs upolm ®uilmh �

•

efl ifgmt hlkigjs gh tg� gtlt gsij ��uig� ul h�~hlkigjsh } lpkf jn qfgkf kjsipgsh
kmgilmgp kjmmlh�jstgs� ij ps p��ugkpigjs upolm �mjijkju � êphlt js iflhl kmgilmgp
ifl p��ugkpigjs upolm kjsilsi jn ifl �pkrlih gh pspuo²lt � �lml } ifl kmgilmgp
njm ��e�} �ee�} ¶e�} elusli } �·� } ����} ���} ¸�����kfpi pst gshipsi
� lhhls�lm �mjijkjuh kps ~l �g�ls � �pkf h�~hlkigjs kjsipgsh p��ugkpigjs upolm

Ú



�mjijkju �pmp�lilmh ugrl l�� pgu gth } Þ·ûh lik � efl himgs�h qfgkf q guu ~ l
� pikflt gs ifl �poujpt jn puu �pkrlih pst �jtl jn j� lmpigjs jn ifl ®uilm }
lgiflm ��É jm ¶Þûû } gh puhj � lsigjslt njm lpkf p��ugkpigjs �

efl hlkjst ®ul q gif ifl l¹ilshgjs çì±é £ kjsipgsh hohil� mlupilt �pmp�lilmh ij
~ l hli ~o ps l¹�lmi � �i fph iqj hlkigjsh � efl ®mhi hlkigjs kjsipgsh ifl s��~lm
jn hg��uipslj�h kjsslkigjsh ifpi kps ~l �jsgijmlt ~o ifl p��ugkpigjs ® uilm � efl
hlkjst hlkigjs kjsipgsh ifl � p¹g��� s��~lm jn �pkrlih ifpi kps ~l hijmlt ~lnjml
ifl kmgilmgp � pikflh � eflhl �pu�lh pml �hlt njm ifl puuj kpigjs jn ~�ëlmh ~o ifl
�gkr�pkrli ¶guilm � efl tlnp�ui �pu�l gh hli ij Ù�� njm lpkf p��ugkpigjs �mjijkju � �
�lmo upm�l �pu�l � po kp�hl ifl hohil� ij m�s j�i jn � l�jmo� � h� puu �pu�l � po
kp�hl hj� l kjsslkigjsh ij ~ l tmj��lt pst sji �jsgijmlt � efgh �pu�l hfj�ut ~l
kfjhls ~phlt js ®uilmgs� hohil� kp�p~gugiglh �

( )( )( >?0 + ,-.+/-.01 9 ,:108
�gkr�pkrli ¶guilm mlpth �pkrlih nmj� sliqjmr pst �mjklhhlh ifl� ij ®st qfliflm
iflo �pikf ifl kmgilmgp h� lkg®lt ~o ifl �hlm jm sji � ¶ guilm � pgsipgsh ifl hipil njm
lpkf kjsslkigjs �sigu p kmgilmgjs �pikflh � �skl p �pkrli � pikflh pso kmgilmgp } gi
hp�lh puu ifl �pkrlih ~ lujs�gs� ij ifpi kjsslkigjs � �s ifl qfjul } ® uilm hijmlh ifl
kjsslkigjsh qfgkf �pikf ifl kmgilmgp gshilpt jn gstg� gt�pu �pkrlih � efgh hlkigjs
~mgl�o tlhkmg~ lh ifl tlhg�s jn � gkr�pkrli ¶guilm �

efl �gkr�pkrli kps ® uilm �pkrlih pi �pmgj�h ul�luh �
•

êphgk ®uilmgs� js sliqjmr �pmp�lilmh ��� pttmlhhlh } � jmi s��~lmh� �

•

���ugkpigjs ul�lu ® uilmgs� ~phlt js kmgilmgp ugrl fjhi sp� lh } �hlm sp�lh } lik �

•

¶guilmgs� ~phlt js kjsilsi �mlhlsi gs ifl p��ugkpigjs �po ujpt �
efl ®mhi ul�lu ® uilmgs� gh l� kglsiuo kpmmglt j�i ~o �hgs� gs�rlmslu ® uilmh �Òº  � efl

gs�rlmslu ® uilm kj�glh �pkrlih qfgkf �pikf ifl sliqjmr �pmp�lilmh nmj� ifl rlmslu
h�pkl ij �hlm h�pkl � �gskl ifl kjsilsi jn p��ugkpigjs kps ~l ~lhi tlkg�flmlt ~o ifl
p��ugkpigjs gihlun } ifl hlkjst pst ifgmt ul�luh jn ® uilmgs� pml kj�~gslt � ¶ g��ml � ��
guu�himpilh �pmgj�h ul�luh jn ® uilmgs� �

Û
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½l fp�l p hl�pmpil hjniqpml � jt�ul njm lpkf p��ugkpigjs �mjijkju � efgh tlhg�s
fph ifl pt�psip�l ifpi gi gh lpho ij ptt �jt�ulh njm slq p��ugkpigjs �mjijkjuh � �s
ifgh tlhg�s } p tl��uig� ul¹lm l¹ ghih ~ liqlls ifl gs�rlmslu ~phgk ® uilm pst p��ugkpigjs
ul�lu ® uilmh � �ih � pgs � j~ gh ij tgmlki ifl gs�rlmslu ® uilmlt �pkrlih ij jsl jn ifl
p��ugkpigjs ul�lu ® uilmh njm n�miflm �mjklhhgs� � efgh tlkghgjs gh � ptl ~phlt js ifl
m�ulh �mlhlsi gs ifl kjs®��mpigjs ® ul �

���ugkpigjs h� lkg®k ® uilmgs� l¹impkih ifl p��ugkpigjs h� lkg®k �pmp� lilmh nmj� ifl
�pkrlih pst kflkrh njm � pikflh � � loqjmth pml � pikflt gs ifl p��ugkpigjs �poujpt jn
�pkrlih � �s kphl jn kj���sgkpigjs j�lm kjsslkigjs jmglsilt �mjijkju } if gh il¹i hlpmkf
hfj�ut fpstulh hgi�pigjsh qflml ifl tlhgmlt il¹i gh h�ugi pkmjhh iqj jm �jml �pkrlih �
efl ¶guilm puhj fpstulh ifl kphl jn j�i jn jmtlm mlkl�igjs jn �pkrlih � ��¯ � ¡¡«±§¨ ¡
� ¦¡¦£ «¥ � jt�ul l¹ ghih ~ liqlls tl��uig� ul¹lm pst p��ugkpigjs ® uilm � efgh �jt�ul
fpstulh j�i jn jmtlm �pkrlih ph qluu ph tlpuh q gif �pkrli ujhh � ���ugkpigjs upolm
® uilm kps pulmi ifl �jsslkigjs � psp�lm ij � pgsipgs ifl hl��lskl gsnjm� pigjs njm
kjsslkigjsh gi gs gsilmlhilt gs �

¶ g��ml � �Ó hfjq h ifl � p� jm �jt�ulh gs ifl �gkr�pkrli ¶guilm �
efl �jt�ul @¡¨§¨¦ª¨A « gh �hlt njm gs gigpug²pigjs jn puu ifl � jt�ulh ~ lnjml ® uilmgs�

~phlt js gs��i kjs®��mpigjs ® ul � efl B¤§è ¤§ © ¨ª« C ¦¡¦£ «¥ �jt�ul gh mlh�jshg~ul
njm hijmgs� �pkrlih js ifl tghr � efl © ¨ª§«¥ ¬«¡ «¥¦§ ¥ � jt�ul gh �hlt njm �lslmpigs�
ifl gs�rlmslu ê�¶ kjtl ~phlt js sliqjmr �pmp�lilmh �mlhlsi gs kjs®��mpigjs ®ul �
���ugkpigjs ® uilmh kps kpuu ifl n�skigjsh ij �lslmpil ifl ® uilm kjtl js�ifl��o ~phlt

ã
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js kfps�gs� �pmp� lilmh � ¶jm l¹p��ul gs ¶e� t�mgs� 
�����¼� 
 �jtl jn ® ul
impshnlm } ¶e� ®uilm �Ò� kfps�lh ifl ê�¶ kjtl � efl ³ «� ¤ª§¨è ª«= «¥ kps puhj kpuu ifl
B¤§è ¤§ © ¨ª« C ¦¡¦£ «¥ tgmlkiuo hj ifpi ifl ® uilm kps tgmlkiuo hijml �pkrlih q gifj�i
hlstgs� ifl� ij pso p��ugkpigjs ® uilm } gn slklhhpmo� ¶jm l¹p��ul } gn jsuo �� pttmlhhlh
pst �jmi s��~lmh pml h� lkg®lt � efl � ¡¡«±§¨ ¡ � ¦¡¦£ «¥ kps puhj tgmlkiuo hijml
�pkrlih ij ifl tghr � efgh gh slltlt gn p kmgilmgp fph pumlpto �pikflt njm p kjsslkigjs �
�jml tlipguh jn iflhl � jt�ulh kps ~l nj�st gs �Ò�

efl  ¤§è ¤§ ¢ ª« � ¦¡¦£ «¥ hijmlh ifl j�i��i �pkrlih gs è ±¦è �ã ®ul njm� pi � efl
�pkrlih hijmlt gs � kp� ®ul njm� pi kps puhj ~ l �glqlt �hgs� �igugiglh ugrl ik�t��� �
efgh hipstpmt njm� pi puujq h p �hlm ij �hl jiflm ijjuh njm pspuohgh jn kp�i�mlt tpip �

efl �gkr�pkrli ¶guilm kjsipgsh p il¹i himgs� hlpmkf ug~mpmo� ���ugkpigjs ® uilmh
�hl ifgh ug~mpmo njm himgs� � pikfgs� gs p��ugkpigjs �poujpt � efgh ug~mpmo �hlh ifl
D  E«¥C   ¥«�ÒÚ himgs� � pikfgs� pu�jmgif� �

( )( )F + ,-.+/-.01 +3G1H+83-0GG38
�gkr�pkrli �jhi��mjklhhjm gh ps jë�ugsl kj��jslsi � �i �mjklhhlh ifl �pkrlih hijmlt
~o ®uilm gs j�i��i ® ulh � �i hl�pmpilh ifl �pkrlih gs j�i��i ® ul gsij tgëlmlsi kjs�slkigjsh � �i l¹impkih p��ugkpigjs �mjijkju h� lkg®k gsnjm� pigjs nmj� kjsslkigjsh ij
tgh�upo gs tpip �glqlm � �jhi��mjklhhjm fph ij � lli ifl njuujq gs� j~� lkig�lh �

•

� kjsslkigjs gh gtlsig®lt ~o º�i��ul � ½ gif ifl hp� l º�i��ul iflml kps l¹ ghi
� jml ifps jsl kjsslkigjs pi tgëlmlsi ig� l gsilm�puh � ¶ guilm j�i��i ®ul kjsipgsh
�pkrlih ~ lujs�gs� ij hl�lmpu hlhhgjsh � êlnjml piil��igs� ij l¹impki pso tpip
nmj� iflhl ® ulh } hlhhgjsh sllt ij ~ l hl�pmpilt �

•

�snjm� pigjs hfj�ut ~l l¹impkilt nmj� lpkf kjsslkigjs � efgh gsnjm� pigjs gs�ku�tlh � lip tpip nmj� p��ugkpigjs �poujpt � �lip tpip gsku�tlh g��jmipsi
®luth pst lsigiglh �mlhlsi gs ifl tpip kjsilsi ~ lujs�gs� ij ps p��ugkpigjs
upolm �mjijkju � ¶jm l¹p��ul �� pgu�gth nmj� ��e�} ���} ���� pst �hlm
sp�l } ® ulsp�l nmj� ¶e� kjsslkigjsh �

� gkr�pkrli �jhi��mjklhhjm fph ifmll �jt�ulh & ifl � ¡¡ «±§¨ ¡ D ¥«¦� «¥} ifl I «°
°¨ ¡ D ¥«¦� «¥ pst ifl C «§¦ @¡é  ¥� ¦§¨ ¡ ¬¦§� «¥«¥� eflhl pml hfjqs gs ¶g��ml � �º �
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¶g��ml � �º & �jhi��mjklhhgs� �lhg�s

� ¡¡«±§¨ ¡ D ¥«¦� «¥ � jt�ul mlpth �pkrlih nmj� j�i��i ® ul pst hl�pmpilh ifl�
gsij tgëlmlsi ® ulh ~phlt js ifl º�i��ul � efl �jsslkigjs ~mlprlm �lslmpilh hli jn
® ulh q gif sp�l ph ifl º�i��ul } g �l �} hj�mkl pst tlhigspigjs �� pttmlhhlh pst �jmi
s��~lmh �

efl �lhhgjs êmlprlm � jt�ul iprlh lpkf ® ul �mjt�klt ~o �jsslkigjs êmlprlm
pst h�ugih gi gsij ��uig� ul ® ulh } gn gi kjsipgsh ��uig� ul hlhhgjsh q gif ifl hp� l º�i��ul �
�i ifls q mgilh ifl �pkrlih gs hjmilt jmtlm ~phlt js ig� l hip�� �pu�l } g �l �} ifl ig� l
pi qfgkf ifl �pkrlih qlml mlpt nmj� ifl sliqjmr � �pkrlih q gif hp�l ig� l hip��h
pml hjmilt ~o iflgm hl��lskl s��~lm �

efl C «§¦ @¡é  ¥� ¦§¨ ¡ ¬¦§� «¥ �jt�ul kjsipgsh jsl �lip tpip l¹impkijm njm lpkf
p��ugkpigjs upolm �mjijkju � efgh � jt�ul kmlpilh p hl�pmpil tgmlkijmo njm lpkf kjs�slkigjs � efl kjsslkigjs tgmlkijmo kjsipgsh hl�lmpu ® ul q gif �lip�gsnjm� pigjs p~j�i
kjsslkigjs � ¶ gul sp�lt 
ik�g�gsnj 
 kjsipgsh ifl h���pmo gsnjm� pigjs p~j�i ifl
hlhhgjs ifpi gsku�tlh �� pttmlhhlh } � jmi s��~lmh } p��ugkpigjs ul�lu �mjijkju pst

Ò�



�pikflt rloqjmth gs ifl kjsslkigjs pst kj�si jn lpkf rloqjmt � ¶ gul sp� lt 
p���gsnj 
 kjsipgsh ifl � lip tpip jn ifl hlhhgjs ifpi gh h� lkg®k ij gih p��ugkpigjs �mj�ijkju � �¹p��ul jn ifgh gsnjm� pigjs gsku�tlh fjhi sp�lh pst Þ·û gs kphl jn �ee�
kjsslkigjsh �

( )( )J + ,-.+/-.01 K/1/ L ,0M08
�gkr�pkrli �pip ¼ glqlm gh p ql~ ~phlt p��ugkpigjs �hlt ij hfjq ifl �jhi�mjklhhlt
gsnjm� pigjs gs gsilmpkig�l � psslm � efgh � jt�ul gh tlhg�slt �hgs� ��� �Û � �i gh
tl�ujolt js p ql~ hlm�lm � ½l~ hlm�lm pkklhhlh ifl tpip ifmj��f ��� hkmg�ih pst
hlm�l ifl �hlm ml��lhih � �pip �glqlm kps ~l tl�ujolt lgiflm js ifl hp� l � pkfgsl
qflml �jhi��mjklhhgs� gh tjsl jm js p tgëlmlsi � pkfgsl ��pip �glqlm gh �mj�gtlt q gif ps p�iflsigkpigjs hkmlls � efl �hlm kps uj�gs gs iqj
�jtlh v����É �jtl| pst vÞhlm � jtl| � �t� gs kps ptt �hlmh } tlulil �hlmh pst
kfps�l iflgm �phhqjmth � Þ hlmh kps jsuo kfps�l iflgm �phhqjmth � �jhi �mjklhhjm j�i���i tgmlkijmo gh �upklt gs p ®¹lt �pif ifpi gh rsjqs ij �pip ¼ glqlm � � nilm p �hlm fph
uj��lt gs } �pip¼ glqlm ughih puu ifl tgmlkijmglh �mlhlsi gs ifpi �pif � ¶jm pso j�i��i
tgmlkijmo hlulkilt ~o �hlm } gi ughih h���lmo jn puu ifl kjsslkigjsh } gsku�tgs� ���
pttmlhhlh } �� pttmlhhlh } � jmi s��~lmh } empsh�jmi �mjijkju } ���ugkpigjs �mjijkju }
·���Þ� Þhlm pst rloqjmth � pikflt nmj� ifl j�i��i jn �jhi��mjklhhjm � �jsslk�igjs ughi kps ~l hjmilt js pso jn iflhl ®luth � Þhlm kps kfps�l fgh kjs®��mpigjs ij
hfjq jm ml�j�l hj�l jn iflhl ®luth �

Þ hlm kps hlpmkf p�js� ifl kp�i�mlt kjsslkigjsh � efl hlpmkf kmgilmgp gsku�tl
sliqjmr �pmp� lilmh } p��ugkpigjs �pmp� lilmh pst rloqjmth � Þhlm kps hlpmkf js puu
ifl ®luth ifpi fl h� lkg®lt gs ifl kjs®��mpigjs ® ul � ½ fls p �hlm hlih p kjsslkigjs
® uilm njm tgh�upogs� ifl kjsslkigjs jsuo ifjhl kjsslkigjsh ifpi � pikf ifl kmgilmgp
q guu ~ l tgh�upolt � Þhlm kps �li ~pkr puu ifl kjsslkigjs ~o hliigs� ifl kjsslkigjs
® uilm ij s�uu �

�s hlulkigs� p kjsslkigjs nmj� ifl ughi jn kjsslkigjsh } ifl tlipguh jn ifl kjsslk�igjs pml hfjqs � efl tlipguh gsku�tl sliqjmr �pmp� lilmh pst p��ugkpigjs �pmp�lilmh �
efl �pip ¼ glqlm �mj�gtlh �hlm q gif npkgugiglh ugrl �glq gs� kp�i�mlt l�� pguh } ql~
�p�lh pkklhhlt } lik � efl tgpuj��l ~ liqlls kj���sgkpigs� fjhih kps puhj ~ l hlls gs
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p tgpuj��l q gstjq � efl kjs®��mpigjs ®ul �hlt njm ifl ® uilmgs� kps puhj ~ l �glqlt �
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efgh kfp�ilm tghk�hhlh ifl tlhg�s pst g��ul� lsipigjs jn ifl ���� imp� k fpstugs�
gs �gkr�pkrli � ¶gmhi } p ~mgln j�lm� glq jn ifl ���� �mjijkju gh �g�ls } q gif p njk�h js
ifjhl nlpi�mlh ifpi pml g��jmipsi njm tlhg�sgs� pst g��ul� lsigs� ifl ® uilm � efls
ifl � jtg®kpigjs gs tgëlmlsi �gkr�pkrli kj��jslsih ij h���jmi ���� pml tghk�hhlt �

� �� 	
� � 
 ���� � � ����� ���
���� �Òã } puhj mlnlmmlt ij ph �� Él¹i Èlslmpigjs } gh tlhg�slt ph ifl h�kklhhjm jn
���º �Ó � ���º qph tlhg�slt �jml ifps iqlsio ®�l olpmh p�j � ��mgs� ifgh � lmgjt }
�silmsli fph �mjqs ~lojst psojsl »h l¹� lkipigjsh pst ifl ml��gml� lsih jn �hlmh fp�l
kfps�lt � ej hpighno gskmlphlt tl�pst njm �� pttmlhhlh pst slqlm �hlm ml��gml� lsih }
gs Òãã� } �silmsli �s�gsllmgs� ephr ¶jmkl ���e¶� hipmilt ij qjmr js p slq �lmhgjs
jn ��� efl gtlp qph ij tlhg�s p �mjijkju qfgkf qj�ut sl�lm m�s j�i jn pttmlhhlh }
qj�ut hju�l hl�lmpu jiflm �mj~ul� h } pst ~l �jml �l¹ g~ul pst l� kglsi � efl � p� jm
kfps�lh nmj� ���º ij ���� pml l¹�pstlt pttmlhhgs� kp�p~gugiglh �Ò�Û ~gi pttmlhh
hg²l� } hg��ug®lt flptlm him�ki�ml } ~ liilm h���jmi njm j�igjsh } Rj� pst hlk�mgio�
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¶g��ml Ó �Ò & ���� flptlm

F )*)* S+TU ?0/V08
efl ~phgk flptlm �hlt gs puu ���� �pkrlih gh hfjqs gs ¶g��ml Ó �Ò� efl njuujq gs� pml
ifl � pgs nlpi�mlh jn ���� &

•

¶g¹lt º� ~oilh flptlm hg²l � qflmlph ifl ���º flptlm�uls�if gh �pmgp~ul } ~�i
gh pi ulphi �� ~oilh q gifj�i l¹imp j�igjsh �

•

�j�mkl pst tlhigspigjs pttmlhhlh pml Ò�Û�~gi kj��pmlt ij Ó��~gi pttmlhhlh gs
�lmhgjs º �

•

�g¹ ®luth gs ���� flptlm kj��pmlt ij ils ®luth gs ���º flptlm �
•

Éj kflkrh��
•

�º�~gi pug�slt ®luth
���� flptlm him�ki�ml gh �lmo �l¹ g~ul ~ lkp�hl gi kps gsku�tl l¹imp lhhlsigpu gs�njm� pigjs �lmo lphguo� ½ fls �jml gsnjm� pigjs gh slltlt psjiflm flptlm gh ugsrlt
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ifmj��f ifl sl¹i flptlm ®lut ph ps l¹ilshgjs flptlm � ��mmlsiuo iflml pml hg¹ io� lh
jn l¹ilshgjs flptlmh tl®slt } ~�i � jml kps �lmo lphguo ~ l pttlt gs ifl n�i�ml � efl
hg²l jn puu l¹ilshgjs flptlmh ��hi ~ l gsil�lm ��uig� ul jn Û ~oilh ujs� } hj pug�s�lsi
gh j�ig� pu njm � jhi �upinjm� h �

efl gsilmlhilt mlptlm qfj sllt �jml tlipgu kps ®st gi gs ifl ���� h� lkg®kpigjs }
�Òã pst ifl tjk��lsih ifpi tlhkmg~ l impsh� ghhgjs jn ���� �pkrlih pkmjhh tg�lmhl
sliqjmr ilkfsjuj�glh �ÒÙ �

� �� W����X ��� Y��Z�������� [ ��� \��������
efl kjs®��mpigjs ® ul gh p il¹i qfgkf kjsipgsh ifl m�ulh h� lkg®lt ~o ifl �hlm gs p
®¹lt njm� pi � efl tlipguh jn kjs®��mpigjs ® ul pml l¹�upgslt gs �lkigjs � �� �Ò� ej
h� lkgno ���� kmgilmgp p slq hlkigjs fph ~ lls pttlt ij ifgh ® ul � � hp��ul ® ul q gif
slq hlkigjs gh �g�ls gs <èè «¡�¨= < �

efgh slq hlkigjs kjsipgsh m�ulh njm ® uilmgs� �pkrlih ~phlt js hj�mkl pst tlhig�spigjs ���� pttmlhhlh } impsh�jmi upolm �mjijkju } pst �jmi s��~lmh � eflhl m�ulh
pml mlnlmmlt ij ph ì¦°¨±] ±¥¨§«¥¨¦] ^ gs ifl mlhi jn ifgh ml�jmi � ��lmo m�ul gs ~p�hgk_kmgilmgp_� puhj h� lkg®lh ifl p��ugkpigjs upolm �mjijkju ij qfgkf ifl �pkrlih
~ lujs�h � �js®��mpigjs ® ul fph h���jmi njm ��uig� ul h�kf ���� m�ul i��ulh njm tgëlm�lsi p��ugkpigjs upolm �mjijkjuh gs ifl hp� l kjs®��mpigjs ® ul hj ph ij hg��uipslj�huo
® uilm �pkrlih ~ lujs�gs� ij iflhl �mjijkjuh �

���� pttmlhhlh kps ~l lgiflm h� lkg®lt ph gstg� gt�pu pttmlhhlh } jm ph p �ml®¹ �
�s kphl jn gstg� gt�pu pttmlhhlh } �hlm kps �hl pso ul�pu njm� pi jn ���� pttmlhhlh
ml�mlhlsipigjs � �s kphl jn ���� pttmlhh �ml®¹ p uls�if gh puhj ij ~ l �mj� gtlt ~o ifl
�hlm �

� �� W����X ��� [ �����
�gkr�pkrli ¶guilm fph ij kp�i�ml ���� �pkrlih qfgkf pml �jq gs� pkmjhh ifl sliqjmr
pkkjmtgs� ij �hlm h� lkg®lt ���� kmgilmgp � �mj�ghgjs fph ~ lls � ptl gs ifl �js®��mp�igjs ¶gul Èlslmpijm ij h� lkgno �mj� lm ���� kmgilmgp qfgkf gsku�tl sliqjmr �pmp� lilmh
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ugrl ���� pttmlhh �ml®¹ pst �jmi s��~lmh � ¶ guilm q guu � jsgijm ���� imp� k ~phlt js
ifgh kmgilmgp �

�mlhlsiuo p �lmo h� puu �jmigjs jn sliqjmr imp� k �hlh ���� � �s ifl sliqjmr
~jif ���� pst ���º imp� k q guu p��lpm � � gkr�gkrpi hfj�ut fpstul ~jif iflhl �mj�ijkjuh hg��uipslj�huo� efl p��ugkpigjs upolm �mjijkjuh qjs »i kfps�l gs ���� imp� k �
���ugkpigjs ®uilmh tlhg�slt gs �gkr�pkrli njm ���º } kps ~l tgmlkiuo �hlt njm ����
kj���sgkpigjs q gif ugiiul �jtg®kpigjsh �

efl ���mptlt � gkr�pkrli ® uilm kps mlpt ~jif ���º pst ���� imp� k pst � pikflh
ifl� p�pgshi ifl �hlm h� lkg®lt kmgilmgp � efl �jtg®lt pmkfgilki�ml jn � gkr�pkrli
¶guilm gh hfjqs gs ¶g��ml Ó ����mgs� ¨¡¨§¨¦ª¨A¦§¨ ¡ �fphl ���� kmgilmgp pml �phhlt ij jiflm �jt�ulh jn ifl
hohil� � ¢ ª§«¥ £ «¡ «¥¦§ ¥ gh mlh�jshg~ul njm �lslmpigs� ê�¶ ®uilm kjtl pst �phhgs� gi
ij ifl rlmslu njm gs�rlmslu ® uilmgs� �

�s�rlmslu �pkrli ® uilmgs� njm ���º imp� k �hgs� sliqjmr �pmp� lilmh gh hg� �ul
~ lkp�hl �lslmpigs� ê�¶ l¹�mlhhgjsh njm ���º imp� k gh �lmo lpho� ���º �pkrlih fp�l
iflgm sliqjmr �pmp� lilmh �pu�lh pi ®¹lt ~oil jëhli gs ifl �pkrlih � eflhl tpip
�pu�lh kps ~l l¹impkilt nmj� �pkrli ~o �hgs� njuujq gs� hosip¹

è ¥ §  ` «=è ¥ a °¨A « b
�mjij kps ~l jsl jn ��}e��}Þ�� jm �iflm pst gstgkpilh ifl �mjijkju upolm njm ifl
gstl¹ j�lmpigjs � �¹�mlhhgjsh gs�ju� gs� e�� pst Þ�� pst jiflm ���lm�upolm �mjij�kjuh kps sji ~ l p��uglt ij ���� ~lkp�hl jn �sklmipgsio gs gih �pkrli him�ki�ml � eflml
gh p kfpskl jn fp� gs� l¹ilshgjs flptlmh gs ~ liqlls ���� flptlm pst e�� jm Þ��
flptlm � e��} Þ�� jm ���lm�upolm �mjijkju gsnjm� pigjs kpssji ~ l l¹impkilt lphguo
~ lkp�hl jn ifgh �sklmipgsio� êlkp�hl jn ifgh mlphjs } gs ifl slq uo tlhg�slt pmkfgilk�i�ml } ~phgk ® uilmgs� jn ���� imp� k gh hfgnilt ij �hlm ul�lu � efl �«� ¤ª§¨è ª«= «¥^ mlpth
���� �pkrlih impsh� giilt js ifl sliqjmr pst �phhlh ifl� ij ¦èè ª¨±¦§¨ ¡ è ¥ § ± ª
¢ ª§«¥ç efl ~lfp�gjm jn ¦èè ª¨±¦§¨ ¡ è ¥ § ± ª ¢ ª§«¥ gh hp� l njm ~jif ���º pst ����
kjsslkigjsh �

½ fls p �pkrli gh mlklg�lt } ~phlt js ifl io� l jn �pkrli gi gh lgiflm �phhlt ij
�«� ¤ª§¨è ª«= «¥ jm ij ���� tl��uig� ul¹lm ����º� g �l �«� ¤ª§¨è ª«= «¥^c@¯ �^d � efl �gkr��pkrli ® uilm h���jmih ® uilmgs� jn �pkrlih ~ lujs�gs� ij tgëlmlsi �� �lmhgjsh pst
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¶g��ml Ó �� & Élq �lhg�s jn ifl �gkr�pkrli ¶guilm

Òã



tgëlmlsi p��ugkpigjs �mjijkjuh hg��uipslj�huo� êphlt js ���� gsnjm� pigjs �mlhlsi
gs ifl kjs®��mpigjs ® ul } ifl �«� ¤ª§¨è ª«= «¥^ tlilm� gslh ifl p��ugkpigjs �mjijkju ij
qfgkf ifgh �pkrli ~ lujs�h pst �phhlh gi ij ifl kjsslkigjs �psp�lm kjmmlh�jstgs� ij
ifl impsh�jmi �mjijkju flptlm �mlhlsi gs ifl �pkrli �

efl mlhi jn ifl hlkigjs �mj�gtlh p tlipgu tlhkmg�igjs jn kfps�lh � ptl ij l¹ ghigs�
�jt�ulh } slq uo kmlpilt �jt�ulh pst iflgm mjulh gs ® uilmgs� ���� �pkrlih �
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��mgs� gsgigpug²pigjs ifl �pkrli ® uilm mlpth ifl kjs®��mpigjs ®ul pst gsgigpug²lh ifl
�pmgj�h � jt�ulh jn ifl hohil� � �i ifgh ig� l ì¦°¨±] ±¥¨§«¥¨¦] ^ pml mlpt nmj� ifl kjs�®��mpigjs ® ul � êphlt js ifl p��ugkpigjs �mjijkju sp� l h� lkg®lt gs iflhl kmgilmgp }
gs gigpug²pigjs n�skigjsh jn kjmmlh�jstgs� p��ugkpigjs �mjijkjuh pml kpuult gn iflo fp�l
sji pumlpto ~lls gsgigpug²lt ~o ���º kmgilmgp � ¶jm l¹p��ul } gn p �hlm h� lkg®lh �ee�
�mjijkju kmgilmgp njm ~jif ���º pst ���� } ifls gsgigpug²pigjs n�skigjsh jn �ee� pml
l¹lk�ilt pi ifl ig� l ���º ~phgk kmgilmgp gh mlpt � �n pso p��ugkpigjs �mjijkju m�ul
gh h� lkg®lt gs ���� pst sji h� lkg®lt gs ���º m�ulh ifls ifpi p��ugkpigjs �mjijkju
n�skigjsh pml kpuult pi ���� gsgigpug²pigjs ig� l � eflhl n�skigjsh puuj kpil � l�jmo ml���gmlt njm � pgsipgsgs� hipil gsnjm� pigjs p~j�i ifl kjsslkigjsh jn gsilmlhi � � uhj } ifl
gs gigpug²pigjs n�skigjsh jn ifl kjsslkigjs � psp�lmh kjmmlh�jstgs� ij ifl impsh�jmi
upolm �mjijkju h� lkg®lt gs ifl ~phgk_kmgilmgp_� pml kpuult � eflhl n�skigjsh puuj kpil
� l�jmo ml��gmlt njm � pgsipgsgs� kjsslkigjs gsnjm� pigjs njm kjsslkigjsh ifpi pml
jn gsilmlhi ij p��ugkpigjs �mjijkju ® uilm � � nilm ifgh gs gigpug²pigjs } ifl ���� pttmlhhlh
pst �ml®¹lh } impsh�jmi upolm �mjijkju sp� l pst �jmi s��~lm mps�l gh �phhlt ij
���� tl��uig� ul¹lm } g �l �} �«� ¤ª§¨è ª«= «¥^� efl ³ «� ¤ª§¨è ª«= «¥^ hp�lh ifgh gsnjm� pigjs
~o � prgs� ps lsimo gsij gih ip~ul �
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�pkrlih pnilm ~ lgs� kj�glt nmj� ifl sliqjmr pml kflkrlt njm iflgm �lmhgjs jn gsilm�sli �mjijkju � êphlt js gih �lmhgjs } �pkrli gh hlsi ij lgiflm ���º tl��uig� ul¹lm jm
���� tl��uig�ul¹lm � eflhl tl��uig� ul¹lmh tlilm� gsl p��ugkpigjs �mjijkju ifl �pkrli

��



~lujs�h ij pst �phh gi ij ifl mlh� lkig�l ® uilmgs� �jt�ulh �
¶jm tl��uig� ul¹ gs� ���� �pkrlih ifl tl��uig� ul¹lm � pgsipgsh p ip~ul jn i��ulh

kjsipgsgs� ifl ���� ~phgk kmgilmgp h� lkg®lt gs ifl kjs®��mpigjs ® ul � �n pso �mjklhhgs�
jn tpip kjsilsi gh tlhgmlt �njm l¹p��ul } rloqjmt hlpmkf � ifls ifl �pkrli gh �phhlt
ij kjsslkigjs � psp�lm mj�igsl njm ifl kjmmlh�jstgs� impsh�jmi upolm �mjijkju � �if�lmq ghl �pkrlih pml tgmlkiuo q mgiils ij tghr ~o �phhgs� ifl� ij j�i��i ® ul � psp�lm �
���� tl��uig� ul¹lm kflkrh l�lmo �pkrli p�pgshi ifl lsimglh gs ifl ip~ul � �pkrli qfgkf
tj sji � pikf pso jn iflhl kmgilmgp pml tghkpmtlt ~o gi � �s ���� kphl } lsigml ~phgk
® uilmgs� gh ~ lgs� tjsl pi ���� tl��uig� ul¹lm } qflmlph gs ���º hj� l �pmi jn ~phgk
® uilmgs� gh tjsl ph gs�rlmslu ® uilmgs� pst jiflm �pmi jn ® uilmgs� pi tl��uig� ul¹lm �

� nilm mlptgs� ifl �pkrli nmj� ifl sliqjmr } gi gh hp�lt gs p CE]¯ ¦±� «§ him�ki�ml �
efl hg²l jn �pkrli gs ~oilh pst ig� l pi qfgkf �pkrli qph mlklg�lt gh puhj hp�lt
gs ifgh him�ki�ml � êphlt js ifl �Eè « �pu�l gs ifl �iflmsli flptlm } ifl �pkrli gh
hlsi ij jsl jn ifl tl��uig� ul¹lm � �n io� l �pu�l gh l��pu ij �¹�Û�� ��pkrli ~ lujs�h ij
�silmsli �mjijkju �lmhgjs º� } ifls �pkrli gh hlsi ij ���º tl��uig�ul¹lm � �n io� l �pu�l
l��puh �¹Û�tt ��pkrli ~ lujs�h ij �silmsli �mjijkju �lmhgjs �� } ifls �pkrli gh hlsi
ij ���� tl��uig� ul¹lm � ���� tl��uig� ul¹lm � pgsipgsh p ip~ul jn i��ulh gs him�ki�ml
��è ª=] §¦ìª«^� ��lmo i��ul kj��mghlh jn ifl njuujq gs� ®luth � Ò�Û�~gi hj�mkl pst
tlhigspigjs �� pttmlhhlh } � jmi s��~lmh } impsh�jmi upolm �mjijkju sp� l } p mlnlmlskl
ij p kjsslkigjs �psp�lm »h n�skigjs } pst p mlnlmlskl ij ifl � l�jmo puuj kpilt ij ifl
p��ugkpigjs �mjijkju ® uilm � efgh ip~ul gh � pgsipgslt gs iqj �pmih } °§¦§¨±] §¦ìª« pst
�E¡¦� ¨±] §¦ìª«� efl °§¦§¨±] §¦ìª« hijmlh ifl ���� ~phgk kmgilmgp h� lkg®lt gs ifl
kjs®��mpigjs ® ul � efl �E¡¦� ¨±] §¦ìª« hijmlh ifjhl ���� ~phgk kmgilmgp qfgkf � po
~l pttlt ~o jiflm �jt�ulh qfgul ® uilmgs� �

½ fls ���� tl��uig�ul¹lm mlklg�lh p �pkrli } gi mlimgl�lh Ò�Û�~gi hj�mkl pst tlh�igspigjs �� pttmlhhlh pst �jmi s��~lmh nmj� �pkrli � �s ���� �pkrli Ò�Û�~gi hj�mkl
pst tlhigspigjs pttmlhhlh pml p�pgup~ul pi ®¹lt ujkpigjs nmj� ifl ~l�gssgs� jn �pkrli �
efl tl��uig� ul¹lm hlpmkflh njm p � pikfgs� i��ul gs gih hipigk pst tosp� gk ip~ulh �
� �pikf jkk�mh gn hj�mkl pst tlhigspigjs �� pttmlhhlh pst �jmi s��~lm �mlhlsi gs
ifl �pkrli ugl gs ifl kjmmlh�jstgs� mps�lh �mlhlsi gs ifl i��ul } q gif impsh�jmi upolm
�mjijkju ~ lgs� ifl hp� l � � ml�lmhl kflkr gh puhj � ptl njm kp�i�mgs� �pkrlih hlsi ~o
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lgiflm jn ifl kj���sgkpigjs fjhih � �s h�kklhhn�u � pikf } ifl �pkrli gh lgiflm �phhlt
ij ifl e�� kjsslkigjs �psp�lm jm gh �phhlt ij ifl tlnp�ui j�i��i ®ul � psp�lm
~phlt js p��ugkpigjs �mjijkju sp�l h� lkg®lt gs ifl kjs®��mpigjs ® ul �

efl ���� tl��uig� ul¹lm puhj puujq h pttgigjs pst ml� j�pu jn ® uilmgs� i��ulh nmj�
gih tosp� gk ip~ul ifmj��f ifl ��è ª=] ¦��] § ] �E¡¦� ¨±] §¦ìª«^ pst ��è ª=] ¥«�]
é ¥ �] �E¡¦� ¨±] §¦ìª«^ n�skigjsh � eflhl n�skigjs kps ~l kpuult nmj� jiflm �jt�ulh
qfls iflo ml��gml �jtg®kpigjsh ij ~phgk ���� ®uilmgs� �

efl ���� �pkrli ®uilm �mjklhhlh impsh�jmi upolm �mjijkju flptlmh jn iqj �mjijkjuh�e�� pst Þ��� efl kjsslkigjs �psp�lm njm e�� fph ~ lls �jtg®lt ij fpstul ����
�pkrlih � �pkrlih ~ lujs�gs� ij Þ�� pml q mgiils ij tghr ~o ifl tl��uig�ul¹lm gs lgiflm
¯ «¡ jm ©¤ª ª � jtl �

F )F )F 23440-1,34 i /4/608
efl n�skigjspugio jn �jsslkigjs � psp�lm jn ���� kjsslkigjsh gh hg� gupm ij �js�slkigjs � psp�lm jn ���º kjsslkigjsh � efgh �jsslkigjs � psp�lm � pgsipgsh hipil
h� lkg®k ij ifl impsh�jmi upolm �mjijkju jn ifl k�mmlsiuo �jsgijmlt kjsslkigjsh � efl
�pkrli ® uilm kps ® uilm �pkrlih ~ lujs�gs� ij iqj impsh�jmi upolm �mjijkjuh � e�� pst
Þ��� Þ�� gh p kjsslkigjs�ulhh �mjijkju flskl sj kjsslkigjs gsnjm� pigjs sllth ij
~ l � pgsipgslt njm �pkrlih ~ lujs�gs� ij gi � ef�h p kjsslkigjs �psp�lm njm Þ��
fph sji ~ lls g��ul� lsilt � �ipil gsnjm� pigjs njm kjsslkigjsh ~ lujs�gs� ij e��
sllth ij ~ l � pgsipgslt ph gi gh p kjsslkigjs jmglsilt �mjijkju � ½l fp�l �jtg®lt
ifl kjsslkigjs �psp�lm njm fpstugs� ���� pst e�� �pkrlih pml ®uilmlt ~phlt js
p��ugkpigjs upolm tpip kjsilsi �mlhlsi gs ifl� �

efl e�� kjsslkigjs �psp�lm gh �jtg®lt ij kflkr njm j�i jn hl��lskl ���� �pkr�lih pst �phh ifgh gsnjm� pigjs ij ifl p��ugkpigjs �mjijkju ® uilmh � ¶jm ifgh } gi � pgsipgsh
kjsslkigjs gsnjm� pigjs hg� gupm ij ���º kjsslkigjsh gs � l�jmo� efl mlnlmlskl ij ifgh
� l�jmo gh mlklg�lt nmj� tl��uig� ul¹lm � �pkf p��ugkpigjs upolm �mjijkju fph hl�pmpil
� l�jmo pmlp ph hfjqs gs ip~ul Ó �Ò� �pkf jn iflhl pmlph kjshghih jn ifl njuujq gs�
®luth � p �jgsilm ij p��ugkpigjs ®uilm n�skigjs } p �jgsilm ij q mgil��pkrli n�skigjs }
p �jgsilm ij nmll_n�skigjs qfgkf ml� j�lh kjsslkigjs gsnjm� pigjs } p � jgsilm ij pk�ig�l_ ughi qfgkf �jgsih ij kjsslkigjs gsnjm� pigjs jn tgëlmlsi kjsslkigjsh } p �jgsilm
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ij nmll_ ughi qfgkf �jgsih ughi jn nmll kjsslkigjs gsnjm� pigjs sjtlh } p �pmgp~ul kpuult
uphi_��hf_ig� l ij hijml ifl ig� l jn qfls ��hf n�skigjs qph uphi kpuult �

® uilm_n�sk
q mgil_�pkrli

nmll_n�sk
uphi_��hf_ig� l

pkig�l_ ughi
nmll_ ughi

ep~ul Ó �Ò & e�� �jsslkigjs �psp�lm »h �l�jmo
�jsslkigjs �psp�lm mlimgl�lh ifgh gsnjm� pigjs qfls �pkrli ~ lujs�gs� ij ifgh

kjsslkigjs gh mlklg�lt � �jsslkigjs � psp�lm mlulphlh kjsslkigjs gsnjm� pigjs qfls
¶�É �pkrli gh mlklg�lt jm qfls ifl ig� lm l¹�gmlh � ��lmo kjsslkigjs gsnjm� pigjs
sjtl fph p ª¦°§] ¤° «� �pmgp~ul ij ml� l�~lm ig� l qfls ifl �pkrli ~ lujs�gs� ij ifgh
kjsslkigjs qph mlpt ~o ifl �pkrli ®uilm � �jsslkigjs gsnjm� pigjs kjsipgsh hj� l
jiflm gsnjm� pigjs ph hfjqs gs ip~ul Ó �� � efgh gsnjm� pigjs gsku�tlh Ò�Û�~gi hj�mkl pst
tlhigspigjs pttmlhhlh } hj�mkl pst tlhigspigjs �jmi s��~lmh } hj�mkl pst tlhigspigjs
hl��lskl s��~lmh jn ifl hj�mkl pst tlhigspigjs �pkrlih jn uphi mlklg�lt } kjsslkigjs
hipil } p��ugkpigjs �mjijkju hipil gsnjm� pigjs } pst t��� �p� �

efl �¤�è]j ¦£ �pu�l gh hli jm �shli ~o p��ugkpigjs upolm ® uilmh � �n ifgh �pu�l
gh hli ~o pso p��ugkpigjs upolm ®uilm } ifls �pkrli gh hlsi ij j�i��i ® ul � psp�lm
~o kpuugs� ifl n�skigjs �jgsilt ij ~o µ¥¨§«]è¦±� «§� ½ fls p��ugkpigjs upolm ® uilm
sllth ij � jsgijm ifl kjsslkigjs ifls gi pulmih ifl kjsslkigjs �psp�lm ~o kpuugs�
n�skigjsh §±è] ¦ª«¥§] ±¤¥¥«¡§ pst §±è] ¦ª«¥§] ¡«µ � �g� gupmuo} gn ifl p��ugkpigjs upolm
® uilm tlilm� gslh ifpi kjsslkigjs gsnjm� pigjs njm ifl kjsslkigjs hfj�ut ~l mlulphlt
ifls ifl n�skigjsh §±è]é  ¥£ «§] ±¤¥¥«¡§ jm §±è]é  ¥£ «§] ± ¡¡ �mj�gtlt ~o �jsslkigjs
�psp�lm gh kpuult �

F )F )J kgg:,-/1,34 +8313-3: 9 ,:108G
eflml pml p nlq kfps�lh kj��js ij puu p��ugkpigjs �mjijkju ®uilmh � �s iflhl ® uilmh
h� puu kfps�lh pml � ptl qflml iflml gh p sllt ij hijml hj�mkl pst tlhigspigjs ��
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Ò�Û�~gi hj�mkl �� pttmlhh
Ò�Û�~gi tlhigspigjs �� pttmlhh

hj�mkl �jmi s��~lm
tlhigspigjs �jmi s��~lm
hj�mkl hl��lskl s��~lm

tlhigspigjs hl��lskl s��~lm
fg�flhi hj�mklhl��lskl s��~lm

fg�flhi tlhigspigjshl��lskl s��~lm
kjsslkigjs hipil

uphi_�hlt
���ugkpigjs upolm�mjijkju ®uilmhipil gsnjm� pigjs

t���_�p�
ep~ul Ó �� & e�� �jsslkigjs �snjm� pigjs

pttmlhhlh � �s puu p��ugkpigjs �mjijkju ® uilmh iflml gh sllt ij ®st ifl p��ugkpigjs
tpip jëhli pst hj�mkl pst tlhigspigjs hl��lskl s��~lm gs ifl �pkrlih � êphgkpuuo
�pkrlih pml �mjklhhlt ij ®st tpip jëhli pst e�� flptlmh ~o hrg��gs� pso l¹ilshgjs
flptlmh gn �mlhlsi �

½ fgul pspuohgs� ���� �ee� imp� k ql nj�st ifpi pu� jhi puu ifl imp� k gh kj���mlhhlt � Þ hl jn kj��mlhhgjs gs ���º gh puhj gskmlphgs� � �lskl ql �jtg®lt ifl
�ee� ®uilm ij fpstul kj��mlhhlt �ee� njm ~jif ���º pst ���� � efl njuujq gs�
h�~hlkigjs tlhkmg~ lh kfps�lh � ptl ij ®uilm ij fpstul kj��mlhhgjs �

F )F )l m>>+ 9,:108
nopq rs t uuv wxyz{|ssrx}

efl �ju�� l jn tpip js ifl ql~ gh gskmlphgs� �lmo mp�gtuo ~ lkp�hl jn gskmlphgs� n�sk�igjspugio gs ql~��p�lh � ½ gif �mlpilm ��psigiglh jn �� p�lh } %p�p hkmg�i pst ��e�û
ifps l�lm } ifl �e�û �poujpt �lm��p�l gh �mjq gs� hg�sg®kpsiuo� �pip pst kjsilsi
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q guu ml� pgs ifl upm�lhi � lmklsip�l jn ql~ imp� k pst � p� jmgio jn ifgh gsnjm� pigjs gh
tosp� gk hj gi jsl kps »i �hl kjs�lsigjspu kpkfgs� ilkfsjuj�glh � �j��mlhhgjs gh sjq
~lgs� �hlt js �e�û ij pttmlhh ifgh pst gh g��ul� lsilt ~o lskjtgs� ifl êjto jn
ifl �ee� �lhhp�l � efgh gh h���jmilt ~o �ee� Ò�Ò �ÒÛ ~�i sji �ee� Ò�� ��� �

efl �pgs �hl jn gsimjt�kgs� �ee� kj��mlhhgjs gh ij g� �mj�l ql~ �lmnjm� pskl
~o fp�gs� ifl hlm�lm hlst kj��mlhhlt ® ulh ij kuglsih pst fp� gs� ifl ~mjq hlm �s�kj��mlhh ~ lnjml tgh�upogs� � efl kj��mlhhlt tpip pi hlm�lm kps ~l �lslmpilt gs iqj
qpoh } tosp� gkpuuo pst �ml�kj��mlhhlt � �osp� gk �jsilsi �kklulmpijm kj��mlhhlh
ifl tpip js ifl �o ��hln� u njm tpip~phl�tmg�ls hgilh } lik� � �ml�kj��mlhhlt il¹i tpip
gh �ml��lslmpilt pst hijmlt js ifl hlm�lm ��fi� u ��² ®ulh } lik �}� �

�gskl p � p� jmgio jn sliqjmr imp� k iflhl tpoh gh �ee�} kj��mlhhlt ® ulh gs �ee�
g��mj�lh �hp�l jn sliqjmr ~pstq gtif pst �hlm lsth �� hllgs� ifl tjk�� lsi �lmo
nphi ph kj��pmlt ij hlstgs� �skj��mlhhlt �e�û �

�ee� kj��mlhhgjs �hlh hipstpmt �²g� pst tl�pil kj��mlhhgjs pu�jmgif�h ij
kj��mlhh ��e�û } ��� } pst %p�p�kmg�i ij h� llt �� ql~ �p�l tjqsujpth pst hp�l
~pstq gtif � �ee� kj��mlhhgjs } puhj rsjqs ph kjsilsi lskjtgs� } gh p ��~ugkuo tl�®slt qpo ij kj��mlhh ifl kjsilsi impshnlmlt nmj� ql~ hlm�lmh ij ql~ ~mjq hlmh �
�ee� Ò�Ò �mjij kju gh qluu tlhg�slt q gif hipstpmt �lifjth ij tlug�lm ifl kj���mlhhlt kjsilsi nmj� ql~ hlm�lm ij ~mjq hlm � efl �jtlms ~mjq hlmh ifpi h���jmi
�ee� Ò�Ò kps tlkj��mlhh kj��mlhhlt ® ulh p�ij� pigkpuuo

êmjq hlmh pst hlm�lmh fp�l p ~mgln kjs�lmhpigjs ~lnjml pki�pu impshnlm jn kj���mlhhlt tpip � efgh kjs�lmhpigjs gh tjsl �hgs� �ee� flptlmh � efl njuujq gs� �ee�
ml��lhi flptlm � lhhp�l hfjq h fjq p kj��mlhhgjs�pqpml ~mjq hlm gsnjm� h hlm�lm ifpi
gi �mlnlmh ij mlklg�l kj��mlhhlt kjsilsi �
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È�e ~ �ee�~Ò�Ò
�jhi & qqq �kmgkgsnj �kj�
Þhlm���lsi & �j²guup~Ù �� �½ gstjq h � Þ � ½ gstjq h Ée Ù �Ò � ls�Þ� � m� &Ò�Ù�

Èlkrj~���ÓÒ��Ú ¶gml~gmt~� �Ú
�kkl�i & il¹i~¹� u }p��ugkpigjs~¹� u}p��ugkpigjs~¹fi� u�¹� u}il¹i~fi� u ���� �ã }

il¹i~�upgs ��� � �Û }� gtlj~¹��s� }g� p�l~�s� }g� p�l~� � l� }g� p�l~�gn ���� �� }�~����� �Ò
�kkl�i��skjtgs� & B� ?7 Y1.�28.
�kkl�i��fpmhli & ����ÛÛÙã� Ò}�in�Û ���� �Ú }����� �Ú
�ll��� ug�l & Ó��
�jsslkigjs & rll��pug�l

�s ifl p~j�l flptlm } ifl flptlm < ±±«è §�¡ ± �¨¡£ a £A ¨è ��«j ¦§« iluuh ifl hlm�lm
p~j�i ifl ~mjq hlm »h �mlnlmlskl pst kp�p~gugio p~j�i ifl kj��mlhhlt tpip �

½ fls ql~ hlm�lm mlklg�lh ml��lhi flptlm q gif < ±±«è §�¡ ± �¨¡£ a £A ¨è } gi tlug�lmh
ifl ml��lhilt tjk��lsi q gif ifl lskjtgs� pkkl�ilt ~o ifl kuglsi � efl njuujq gs� gh
p hp��ul mlh�jshl flptlm � lhhp�l njm ifl kj��mlhhlt kjsilsi �

�ee�~Ò�Ò ��� ���pil & ef� } �º �lk ���Ó Ò� &ÒÙ &Ò� È�e
�lm�lm & ��pkfl~� ��
¼pmo & �kkl�i��skjtgs�
<:08.08�A0>:1?0B Ö B� ?7
�pkfl��jsimju & �p¹�p�l� Ó��
�¹�gmlh & ef� } �º �lk ���Ó Ò� &�� &Ò� È�e
�jsilsi�ûls�if & ÙÓÓ
�jsilsi�eo�l & il¹i~fi� u � kfpmhli� ����ÛÛÙã� Ò

Éjq ifl kuglsi rsjqh ifpi ifl hlm�lm h���jmih �²g� kjsilsi lskjtgs� ~o ifl
flptlm ugsl � ¡§«¡§�¡ ± �¨¡£ a £A ¨è pst gi puhj rsjq h ifl hg²l jn ifl ®ul ± ¡§«¡§
ª«¡£ §� � efl kuglsi tjqsujpth ifl kj��mlhhlt ® ul } tlkj��mlhhlh gi } pst tgh�upoh ifl
�p�l �

��



�so il¹i himgs� hlpmkf pu�jmgif� q guu qjmrh jsuo js ifl �skj��mlhhlt tjk��lsi �
�sl hju�igjs ij ifgh �mj~ul� gh ij hijml puu ifl �pkrlih gsij p ~�ëlm �sigu ifl qfjul
® ul gh kp�i�mlt � ½l kps ifls tlkj��mlhh ifgh ® ul ~o �hgs� hipstpmt tlkj��mlhhgjs
jm �s²g� ijjuh pst ifls p��uo ifl himgs� hlpmkfgs� pu�jmgif�h js tlkj��mlhhlt tpip �
efgh � lifjt gh gsl� kglsi pst sji kj��pig~ul q gif pmkfgilki�ml jn � gkr�pkrli �

� gkr�pkrli sllth ps l� kglsi hju�igjs qfgkf tlkj��mlhhlh ifl �pkrlih js ifl �o
pst gh p~ul ij � lmnjm� himgs� hlpmkf gs tlkj��mlhhlt kjsilsi �

½l sjq tlhkmg~ l ifl g��ul� lsipigjs tlipguh jn kj��mlhhlt �ee� fpstugs� �
�ee� p��ugkpigjs upolm ® uilm �pmhlh ifl mlh�jshl pst ml��lhi flptlmh hl�p�mpiluo� ½ fls gi kj� lh ij �pmhgs� jn mlh�jshl flptlm } gi ®mhi kflkrh qfliflm iflml

gh pso �¥¦¡°é «¥�¡ ± �¨¡£ � ±�¤¡� «� flptlm gs ifl mlh�jshl flptlm � �n gi l¹ ghih ifls
�gkr�pkrli kpuuh è ¦¥° «] §¥¦¡°é «¥] «¡ ± �¨¡£ ij �skf�sr ifl kf�srlt tpip � �iflmq ghl
tgmlkiuo �jlh ij è¦¥°«] ± ¡§«¡§] «¡ ± �«

�s è¦¥° «] ± ¡§«¡§] «¡ ± �¨¡£ gi kflkrh qfliflm < ±±«è §�¡ ± �¨¡£ a £A ¨è flptlm
®lut gh �mlhlsi � �n if gh flptlm ®lut gh nj�st } gi gsgigpug²lh ifl k�mmlsi �ee� kjs�slkigjs »h £A© ¨ª« him�ki�ml j~� lki ~o kpuugs� £A  è «¡°§¥ � lifjt q gif ®mhi �pkrli »h
kj��mlhhlt kjsilsi � ¶jm l�lmo �pkrli gs ifl kjsslkigjs gi kpuuh £A¥«¦�°§¥ � lifjth
q gif ifl kj��mlhhlt kjsilsi ph �pmp�lilm � efgh n�skigjs iprlh �pmi jn kj��mlhhlt
tpip pst gih uls�if ph gs��i �pmp�lilmh pst mli�msh l��g�pulsi �skj��mlhhlt tpip
pst gih uls�if � �i ml� l�~lmh ifl tpip him�ki�mlh ij tlkj��mlhh sl¹i �pmi jn ® ul
kj� gs� gs sl¹i kjshlk�ig�l �pkrli � �i h�kklhhn� uuo tlkj��mlhhlh �pkrli jsuo gn iflo
pml mlklg�lt gs jmtlm � �i npguh ij tlkj��mlhh p �pkrli gn �pkrlih ~ lnjml gi fp�l ~ lls
ujhi �

£A  è «¡°§¥ � lifjt gh gs�jrlt jsuo njm ifl ®mhi �pmi jn kj��mlhhlt kjsilsi ml�klg�lt � efgh � lifjt gsgigpug²lh ifl tpip him�ki�ml q gif tlnp�ui �pu�lh pst kflkrh
njm �²g� ® ul flptlm �pu�lh � �i kflkr ifl �mlhlskl jn flptlm �pu�lh jsl pnilm psjiflm
pst ®sth jëhli jn kj��mlhhlt tpip ~ujkr � <èè «¡�¨= D hfjq h hp��ul �²g� ® ul flptlm
kjsilsi �

�s h�kklhhn�u tlkj��mlhhgjs jn kj��mlhhlt �ee� tpip } � gkr�pkrli hlsth �s�kj��mlhhlt tpip ij himgs� hlpmkf �lifjth ij � pikf �hlm h� lkg®lt rloqjmth � �n p
� pikf jkk�mh } ifls ifl �pkrli gh hijmlt ij tghr njm n�miflm pspuohgh �
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© ¨ª§«¥ ¬«¡ «¥¦§ ¥ �jt�ul �lslmpilh ifl gs�rlmslu ê�¶ ®uilm kjtl njm ~phgk kmgilmgp
pst piipkf ifgh kjtl ij hjkrli � �s kphl jn ���� } ifl qfjul ~phgk ® uilmgs� gh tjsl ~o
ifl tl��uig�ul¹lm � eflml pml sj kfps�lh gs ® uilm �lslmpijm � jt�ul � efl hp�l hli
jn <èè ª¨±¦§¨ ¡ ª¦E«¥ è ¥ § ± ª ¢ ª§«¥° fpstulh ~jif ���º pst ���� imp� k � efl B¤§è ¤§
© ¨ª« C ¦¡¦£ «¥ � jt�ul q mgilh �pkrlih ij tghr gs è ±¦è njm� pi �

� �� W����X ��� 
�	�
�� �		��
�gkr�pkrli �jhi�mjklhhjm gh � jtg®lt ij �mj�� ifl ���� �pkrlih gsij kjsslkigjsh � �i
puhj kjuulkih ifl ���� �lip gsnjm� pigjs ugrl Ò�Û ~gi pttmlhh pst hijmlh gi gs � lip® ul
qfgkf gh �stlmhipstp~ul ij � gkr�pkrli �pip¼ glqlm � �i puhj ®sth pso tpip ujhh
jkk�mmlt gs ps ���� kjsslkigjs ~o �hgs� hl��lskl s��~lm gsnjm� pigjs �

�jhi�mjklhhjm puhj sllth ij fpstul kj��mlhhlt �ee� tpip � �pip�glqlm sllt
hj� l � lip�gsnjm�pigjs ij hfjq ifl kjsslkigjs tpip pujs� q gif kmgilmgp ~ lkp�hl jn
qfgkf kjsslkigjs gh hlulkilt � �n ifpi kmgilmgp gh rloqjmt } ifls gi tgh�upoh ifpi rlo�qjmt pst nml��lsko jn ifpi rloqjmt gs ifl kjsslkigjs � �s jmtlm ij �li rloqjmt pst
ij ®st gih nml��lsko gs kj��mlhhlt �ee� tpip � �jhi�mjklhhjm fph ij �skj��mlhh
ifl �pkrli tpip pst p��uo himgs� hlpmkf pu�jmgif� � ¶gspuuo pnilm �mjklhhgs� jn kj���mlhhlt �ee� tpip } � gkr�pkrli hijmlh gi gs kj��mlhhlt njm� jsuo� �s ½l~ ~phlt�pip¼ glqlm } ½ fls ql ml��lhi ifpi kjsilsi } ~mjq hlm q guu �li ifpi nmj� ifl tghr pst
�skj��mlhh gi pst tgh�upoh gi ij ifl �hlm �

� �� W����X ��� ' ���� �����
eflml pml sj kfps�lh ij ifgh kj��jslsi jn �gkr�pkrli � �s kphl jn ���� kjsslk�igjsh } ifl �jhi�mjklhhjm q mgilh Ò�Û ~gi pttmlhh gsij ifl � lip gsnjm� pigjs ®ul � �gskl�pip¼ glqlm imlpih pttmlhhlh ph himgs�h } sj kfps�lh pml slltlt ij tgh�upo ���� kjs�slkigjsh � ¶jm kj��mlhhlt �ee�} hgskl ifl �jhi�mjklhjm hijmlh �skj��mlhhlt �lm�hgjs jn kj��mlhhlt kjsilsi } ifl �pip¼ glqlm ml� pgsh �spëlkilt �
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�s ifgh kfp�ilm ql tghk�hh ifl l¹�lmg� lsih kjst�kilt ij ilhi ifl � gkr�pkrli pnilm
pttgs� h���jmigs� njm ���� imp� k pst njm fpstugs� kj��mlhhlt �ee�� �s ifl � lm�njm� pskl l�pu�pigjs ql fp�l ilhilt qfliflm ifl hjniqpml gh p~ul ij fpstul imp� k pi
ugsl h� llt js Ò�� �~�h �iflmsli �

� �� Y�������		 ����Z�����
efl �pgs pg� jn ifgh l¹� lmg� lsi gh ij ilhi qfliflm ifl ® uilm pst jiflm kj��jslsih
pml qjmrgs� kjmmlkiuo� efpi gh } ifl �pkrlih hijmlt js ifl tghr ��hi kjmmlh�jst ij
p hlhhgjs qfgkf fph � pikflt p kmgilmgp � lsigjslt gs ifl kjs®��mpigjs ® ul } pst jsl
hfj�ut ~l p~ul ij �jhi��mjklhh pst �glq h�kf kjsslkigjsh �

J )*)* S+TU 9 ,:108,46
�s ilhigs� njm ���� �jsgijmgs� } ql ®mhi �lmg®lt ifpi ifl ® uilm kp�i�mlh ���� �pkr�lih pkkjmtgs� ij ifl kmgilmgp h� lkg®lt gs ifl kjs®��mpigjs ® ul pst ifls } ifl qfjul
hjniqpml qph ilhilt njm ifl kjmmlkislhh �

�s gs gigpu �fphl } ql ilhilt ���� ®uilm ~o h� lkgno gs� �pmgj�h kmgilmgp njm ® uilmgs�
���� kjsslkigjsh � eflhl kmgilmgp gsku�tlh �pmgj�h ���� pttmlhh �ml®¹ �pu�lh pst

�ã



p��ugkpigjs h� lkg®k kmgilmgp � ej ilhi ���� ®uilm } ql fp�l iprls ���� kjsslkigjs
impklh nmj� imp� k �hgs� ��e� ���� �mj¹o hlm�lm � efl ilhi hli�� gs ifl up~ gsku�tlt
iqj � pkfgslh � �sl � pkfgsl mps � gkr�pkrli ¶guilm } pst ifl jiflm � pkfgsl �lslmpilt
���� imp� k ~o ml�upogs� �pkrlih iprls pi ��e� ���� �mj¹o hlm�lm � ½l mps ifl ® uilm
q gif lpkf jn ifl kjs®��mpigjs ® ulh njm ifl hp� l imp� k � ¶jm lpkf kjs®��mpigjs } ql
rslq qfpi kjsslkigjsh � pikf ifl kmgilmgp pst if�h hfj�ut ~l hijmlt � ½l nj�st
ifpi ifl ®uilm qph hijmgs� ifl l¹� lkilt tpip gs lpkf ilhi � �s ifl sl¹i �fphl } ql
ilhilt �gkr�pkrli q gif kj�~gslt imp� k jn ~jif ���º pst ���� ij kflkr qfliflm
gi gh ® uilmgs� ~jif io�lh jn �pkrlih hg��uipslj�huo jm sji � efl ~lfp�gjm jn ® uilm
js kj�~gslt imp� k q gif ifl h� lkg®lt kjs®��mpigjs qph ph l¹�lkilt � ¶mj� ifgh ql
kjsku�tlt ifpi �gkr�pkrli ®uilm gh qjmrgs� �mj�lmuo� �jhi��mjklhhjm gh ilhilt ij
lsh�ml ifpi ifl mlkjshim�kigjs jn ���� kjsslkigjs pst �lip tpip l¹impkigjs gh tjsl
kjmmlkiuo�

�ee� �jt�ul gh ilhilt pnilm pttgs� ifl � jt�ul ifpi fpstulh kj��mlhhlt �ee�
imp� k � ej ilhi ifgh } js jsl �pkfgsl ql gshipuult p ql~ hlm�lm q gif �²g��lsp~ult j��igjs � ¶mj� psjiflm � pkfgsl } ql ml��lhilt kj��mlhhlt kjsilsi nmj� ql~ hlm�lm �
½l kp�i�mlt iflhl �pkrlih pst tgh�upolt ifl �skj��mlhhlt kjsilsi jn lpkf kjsslk�igjs � ½l ifls kjuulkilt iqj rgsth jn rloqjmth nmj� ifl �skj��mlhhlt �p�l � �s
jsl kphl } ifl rloqjmth p��lpmlt gs jsl �pkrli pst gs ifl jiflm kphl } ifl rloqjmth
qlml h�ugi pkmjhh kjshlk�ig�l �pkrlih � ½l p�pgs mps ifl p~j�l ilhi q gif iflhl rlo�qjmth ph kmgilmgp � ½l nj�st ifpi �ee� kj��mlhhgjs �jt�ul gh qjmrgs� kjmmlkiuo ~o
t���gs� jsuo ifjhl kjsslkigjsh qfgkf fp�l ifl �g�ls rloqjmth gs kj��mlhhlt njm� �
efgh � lpsh ifpi gi gh p~ul ij � lmnjm� js ifl �o �skj��mlhh pst himgs� hlpmkfgs� gs
�skj��mlhhlt kjsilsi �

� �� 
������ ��� ��� �������
efl l¹�lmg� lsih kjst�kilt njm � lmnjm� pskl l�pu�pigjs pml hg� gupm ij l¹�lmg� lsih
tlhkmg~ lt gs �Ò� } � Ò � � gkr�pkrli ® uilm gh m�s js iqj � pkfgslh hg��uipslj�huo js
ifl hp� l sliqjmr � ¶ gmhi jsl hg� �uo kj�sih ifl s��~lm jn �pkrlih pst hlkjst jsl
® uilmh ~phlt js ifl �hlm h� lkg®lt kmgilmgp � eqj gshipsklh jn � gkr�pkrli ® uilm qlml

Ó�



m�s js iqj gtlsigkpu � pkfgslh � efl kjs®��mpigjs jn ~jif ��h qph & �silu �lsig��
Ó �� È �² ��Þ } �Èê ·�� } ·lt fpi ûgs�¹ ã q gif � �º ����Û rlmslu pst kjsslkilt ij
Ò���~�h �iflmsli �jmi � �s jsl �pkfgsl } � gkr�pkrli qph m�s q gifj�i pso p��ug�kpigjs ® uilmgs� kmgilmgp � �i hg��uo q mjil ifl �pkrlih ij ~tl�~s�uu � efgh gh mlnlmmlt
ij ph ± ¤¡§«¥ °¡¨� «¥� �s hlkjst � pkfgsl ql mps �gkr�pkrli q gif kjs®��mpigjs ® ul
kjsipgsgs� ® uilmgs� kmgilmgp � efgh gh mlnlmmlt ij ph ¢ ª§«¥¨¡£ °¡¨� «¥� �s ifgh � pkfgsl
�gkr�pkrli qph kjs®��mlt ij q mgil �pkrlih ij tghr } gn p kmgilmgp gh � pikflt �

efl ¢ ª§«¥¨¡£ °¡¨� «¥ qph m�s q gif kjs®��mpigjs kmgilmgp njm puu �mjijkju h���jmilt
~o �gkr�pkrli pst ~phgk ���� kmgilmgp � emp� k kjsipgsgs� puu �mjijkjuh qph �lslmpilt
pst hg�sg®kpsi �jmigjs jn ifl imp� k gsku�tlt kj��mlhhlt tpip � � u�jhi puu ����
�ee� imp� k gh kj��mlhhlt imp� k � êjif ifl hsgëlmh qlml hipmilt �ps�puuo pst m�s
njm hj� l ig� l � �s j�m l¹�lmg� lsi } ql j~hlm�lt ifpi ifl s��~lm jn �pkrlih kp�i�mlt
~o ifl iqj hsgëlmh tgëlmlt ~o p h� puu �pu�l � efgh h� puu t gëlmlskl gs s��~lm jn
�pkrlih gh t�l ij tlupo qfgul hipmigs� ifl hsgëlmh � ps�puuo� �s ifgh qpo} ql �lmg®lt
ifpi ifl �jtg®lt �gkr�pkrli ¶guilm qph p~ul ij kp�i�ml imp� k pi Ò�� �~�h �iflmsli
h� llt �

Ó Ò



Ê ü ô ý Í Î ú �

Ê Ë Ì� öù ÏñË Ì Ï ô Ì� ÷ù Í ù úÎ Ë ú 

�gkr�pkrli gh p �hln� u ijju ifpi kps kp�i�ml �pkrlih �jq gs� pkmjhh ifl sliqjmr
pst hijml hj� l jn ifl �pkrlih qfgkf �pikf ifl �hlm h� lkg®lt kmgilmgp � efl kmgilmgp
njm ® uilmgs� jn �pkrlih mps�lh nmj� sliqjmr �pmp�lilmh ugrl �� pttmlhhlh pst �jmi
s��~lmh ij p��ugkpigjs ul�lu �pmp�lilmh ugrl Þhlm sp� lh } ��pgu��th } Þ·ûh } lik � efl
tlhg�s jn ijju gh �jt�upm } �l¹ g~ul } pst l� kglsi � %�tgkgj�h �hl jn �gkr�pkrli kps flu�
�mjilki ifl �mg�pko jn gstg� gt�puh ~o kp�i�mgs� jsuo ifl �pkrlih qfgkf �pikf ifl
�hlm�h� lkg®lt kmgilmgp � efl hijmp�l njm� pi jn �pkrlih gh hipstpmt è ±¦è njm� pi qfgkf
gh �hlt ~o � pso nmlluo pst kj��lmkgpuuo p�pgup~ul ijjuh � efgh ptth ifl �l¹ g~gugio jn
�hgs� jiflm �mjklhhgs� pst mlstlmgs� ijjuh �

efgh iflhgh t ghk�hhlh ifl ® uilmgs� jn ���� �pkrlih �jq gs� pkmjhh ifl sliqjmr ~o
�gkr�pkrli q gif p h� lkgpu nj k�h js ���� imp� k � �gkr�pkrli puujq h ifl ® uilmgs� jn
�pkrlih js ifl ~phgh jn kmgilmgp h� lkg®lt ~o ifl �hlm ~jif pi ifl sliqjmr pst ifl
p��ugkpigjs ul�lu jn ifl �mjijkju hipkr �

� uhj tghk�hhlt gh ifl sllt jn fpstugs� kj��mlhhlt �ee� imp� k gs � gkr�pkrli
pst ifl hju�igjs } qfgkf gh ij tlkj��mlhh ifl kj��mlhhlt tpip js ifl �o ij tj himgs�
� pikfgs� } gh tlhkmg~ lt �

�¹�lmg� lsih pml kjst�kilt ij kflkr ifl � lmnjm� pskl jn ���� ®uilm jn ifl �gkr��pkrli � eflhl l¹�lmg� lsih hfjq ifpi ���� ®uilm h�kklhhn� uuo kp�i�mlh pst ®uilmh
�pkrlih js ifl ~phgh jn �hlm h� lkg®lt kmgilmgp � ½l fp�l puhj kjst�kilt l¹�lmg� lsih
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js �ee� ®uilm q gif kj��mlhhlt �pkrlih � � gkr�pkrli hjniqpml } pnilm gskjm�jmpi�gs� puu iflhl l¹ilshgjsh } fp�l ~ lls hfjqs ij �lmnjm� pi ugsl h� llt �hgs� Ò���~�h
�iflmsli �

� �� [����� ����
�gkr�pkrli k�mmlsiuo h���jmih ��e�} ���} ����} �·� } ¸pfjj } �ee�} ¶e� pst
elusli p��ugkpigjs ul�lu �mjijkju � eflml gh puqpoh hkj� l njm l¹ilstgs� � gkr�pkrli
ij h���jmi jiflm p��ugkpigjs ul�lu �mjijkjuh � �mlhlsiuo ¼j�� gh puhj �hlt njm guul�pu
pkig� giglh � ��mmlsi �gkr�pkrli tjlh sji h���jmi ¼j�� gsilmkl�igjs �

��mmlsiuo �gkr�pkrli tjlh gs�rlmslu ® uilmgs� njm ���º imp� k } qfgul ���� ~phgk
® uilmgs� gh g��ul� lsilt gs tl��uig� ul¹lm � �j�gs� ~phgk ® uilmgs� jn ���� ij rlmslu
q guu g� �mj�l ifl � lmnjm� pskl jn �gkr�pkrli �
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�Ò ������ � � �   � v � gkr�pkrli & �lhg�s pst ���ul� lsipigjs jn ifl
�ee� �jhi�mjklhhjm pst � ��� �pmhlm�tlkjtlm| } �lk ���� � êe�}�l�pmi� lsi jn �j���ilm �kglskl pst �s�gsllmgs� } ��e �ps��m }
fii� &~~qqq �khl �ggir �pk �gs~mlhlpmkf~~i����Ó~ãÛÓÒ� �fi� u �

�� ¡¢£�¤�¥¥� � ¦ �� §�¨¨¤ � © �� �¥� ª ��¥¤ �   � v½ gst���| � fii� &~~sli�mj���hlm� ��jugij �gi~qgst��� �
�Ó ¡¤¡ � v �silmsli �mjijkju �� lkg®kpigjs| � elkf � ml� �} ÒãÛ� �

fii� &~~qqq �glin �jm�~mnk~mnkÚ�� �i¹i �
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